MidSouth CRI, LLC

RETENTION AGREEMENT
This agreement is made by and between MidSouth CRI, LLC, a Mississippi Corporation (hereinafter referred to as AGENCY) and _____________________ hereinafter referred as CLIENT) this_____ day of _________, 200____.
The AGENCY and CLIENT hereby agree as follows:

1. AGENCY will perform collection services for CLIENT and CLIENT will pay AGENCY a contingency fee on any amounts recovered as follows:

	Amount of Debt
	Less than 1 year old
	Greater than 1 year old

	Under $500
	40%
	50%

	$500 - $10,000
	30%
	40%

	$10,000 - $20,000
	25%
	35%

	Over $20,000
	20%
	30%


a. 
All International Collections are an additional 10% fee to the above rates. Furthermore, due to the complexity of these claims there is an upfront processing fee of $150.00 U.S. Dollars.

b. 
The fee for return of merchandise is ½ of regular fee.
c. 
All second placement files, which were previously placed with a collection agency, will be based on a 50% contingency fee.

d. 
An additional contingency fee of 10% will be added to all files referred for litigation. Furthermore, the client is responsible for filing fees, service of process and all court costs, which are associated with litigation.

e. 
Agency will perform skip trace address locating whenever necessary. There will be a $25.00 fee for this service. Agency will not initiate any investigation without prior authorization.

2. CLIENT agrees to notify AGENCY immediately of all direct payments received after an account has been forwarded to AGENCY and CLIENT understands that AGENCY is entitled to a full contingency fee on all monies recovered whether paid to AGENCY or to the CLIENT directly. Failure to pay the fee to AGENCY within thirty (30) days of receipt of the payment may result in an interest fee being assessed at the legal statutory rate.

3. CLIENT agrees to provide AGENCY with a power of attorney to deposit any checks received for payment from debtors made payable to CLIENT into AGENCY Trust Account. CLIENT authorizes AGENCY to endorse and deposit any checks received for payment from debtors into AGENCY Trust Account.

4. AGENCY agrees to remit to CLIENT, on a monthly basis, all monies due to CLIENT on accounts that have been collected during the preceding month. AGENCY will furnish an appropriate statement, which will reflect the collected monies less the contingency fee.

5. CLIENT shall not terminate AGENCY’s authority to handle a particular account for a ninety (90) day period from the date of receipt. CLIENT further agrees that subsequent to this ninety (90) day authorization, CLIENT will give at least thirty (30) days prior written notice requesting the account returned. However, in those instances where a payment agreement has been made between AGENCY and CLIENT’S debtors, AGENCY shall not return the account until the debtor has paid in full.

6. While AGENCY is working an account, CLIENT shall have no contact with their debtor and shall refer all debtors to AGENCY.

7. CLIENT authorizes AGENCY to make settlements on disputed balances. AGENCY agrees that no settlement under _____ % will be accepted without CLIENT’s approval.

8. It is understood by both parties that should legal action be recommended by AGENCY on any account, CLIENT will be notified and CLIENT will acknowledge confirmation of same in writing prior to any legal action being instituted. In cases where litigation is instituted, CLIENT agrees to forward all court costs associated with legal action. NO account will go to litigation until receipt of said fees. In the event that a third party lawsuit or a counterclaim is filed client will be responsible to pay for attorneys hourly fees.

9. This agreement may be terminated at the option of either party with thirty (30) days prior written notice.  In the event of termination, any amounts collected or arranged to be collected will be subject to the contingency as set forth above.

10. MidSouth CRI, LLC (“as AGENCY “) may determine that it is necessary to report a debtor to the credit bureau to aid in collection efforts. There is no fee for this service. In the event that a debt cannot be collected MidSouth CRI, LLC, will report a debtor to the credit bureau. The client is responsible for the accuracy of this information and agrees to indemnify and hold harmless MidSouth CRI, LLC from any actions resulting from said report.

11. In the event that litigation is necessary in remedying any breach of this Retention Agreement, all cost and expenses of litigation, including attorney fees, will be borne by the non prevailing party.

12. Each agrees and acknowledges that the laws of Mississippi shall govern the validity construction, interpretation and effect of this Agreement.  THIS AGREEMENT shall be binding upon the parties.

IN WITNESS THEREOF, the parties hereto have here unto set their hands and seals this _____ day___________, 200 ______.
By: __________________________________________ By: _____________________

                          MidSouth CRI, LLC
P. O. Box 708 ● Horn Lake, MS  38637

Telephone: (888) 262-5803 ● Facsimile (888) 262-5803

Web Address: http://www.midsouthcri.com

